D SR

Union of Arab Chambers

aydl) 3 A Aiall (8 12 Gaasiy dg yo¥) aledl i o)) Jaads 313))
2019 & Y9 @blile 7 (o681 MaV1 (e Iyl las) 4y Cum
AatY) G Al Gleadll sea e 5,00 clyelall ) dslayl 1
DY) e Y daniall hdgall o2 o adl ) Dadie ccunsSlly (g )5Y)
Slad das dlaje i by

Dle Grand olaily mall )Vl AV Jgd aw ) ieal) il
ade chumjh Wliely dignaa i) ST 3 dlal) e 2y oY)
Ll AR ) el Dy iy (53 Zgalall 138 e pands cusSI G e
sl Gglail) Galna g3y (g ps¥) a3V (o Al

(s AigSh) oY) diaia) aaal)

Apysll sl Al ge jauni AyigriSl] Ag dpiti

il Aggaull Al
UAC DAILY MONITOR

2021 (Jupt) Olawsi 12

Ag)gill Al gg gaLidlll gleill Gdigi Ludlii Cuglll Adyé [ |

fun L Lol 7l ol ¢ Ghall dene Cu gl delias Hlas dde (ud) See
Ondiaall At Jga ehbu (3 230y Heagi Oliw < L_;:'wy‘ A e
i bl dyggan ¢ mnd lils S (Llady (s cluatl) scu Sl (5
el (LSligl clalagy lailgy clalgn (Ualla ¢ yaal) ¢ligal) ¢Liball
cgelly cbidsls g ysaanSsl clalgl L claily) laili oL g

On LB bl 38 Jae AdBlie oal@y) GG DA (sag
dnila o Aealil) diahl) g liag¥l Jla o agys¥) A1 Jas cuSl
g S

Byailall dt oI L) dum) Che L oo L RS S jaaall Ll
LS ¢ Y5 chlle 4.4 1l 201952013 ale o g0 SaY) &

M Kuwait Chamber Discusses Enhancing the Economic Cooperation with the EU

The Chairman of Kuwait Chamber of Commerce & Industry, H.E.
Mohammed Al-Sager, held a virtual expanded meeting that included the
Ambassador of the European Union Cristian Tudor and a number of EU
ambassadors accredited to Kuwait: Austria, Belgium, Bulgaria, Croatia,
Cyprus, the Czech Republic, France, Germany, Greece, Hungary, Malta,
Netherlands, Poland, Romania, Slovakia, Denmark, Estonia, Finland,
Ireland, Latvia, Lithuania, Luxembourg, Slovenia, and Sweden.

During the virtual meeting, the ways to strengthen economic cooperation
between Kuwait and the European Union countries were discussed in
light of the current conditions resulting from the Corona pandemic.
Al-Sager delivered a speech in which he revealed that the balance of
Kuwaiti direct investments in the European Union doubled between
2013 and 2019 to reach $4.4 billion, and Kuwaitis' preference for

European goods increased by 12 percent during the same period,
with total imports from the EU reaching $7 billion in 2019. This is in
addition to the remarkable developments in terms of services circulating
between the European Union and Kuwait, pointing out that despite these
encouraging indicators, it must be acknowledged that we are meeting at
areally critical stage.

Al-Sager pointed out that the EU countries seek to move towards
deepening the European Union’s relationship with the world in the
most difficult times and the richest opportunity, stressing that “Kuwait
encourages such ambition, which is undoubtedly based on the strong
and close relationship between the European Union and the Gulf
Cooperation Council countries.

Source (Al-Anbaa Newspaper-Kuwait, Edited)
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B Iraq's Foreign Exchange Reserves Exceeded $60 Billion

The Iraqi Prime Minister Mustafa Al-Kadhimi revealed that the
reserves of the Central Bank of Iraq have risen to more than $60
billion, in an indication of the start of the recovery of the Iraqi
economy, which witnessed a crisis during the second half of last
year that prompted the government to borrow in order to pay the
salaries of employees.

Al-Kadhimi stated in a speech during the opening of an oil
project in Basra, that "the Central Bank's foreign exchange
reserves rose to more than $60 billion, after it was 51.9 billion
before the reform measures of the current government began."
He also pointed out that "this increase came as a result of the
reform measures taken by the government, after many bet on its
failure and lack of continuation," noting that "we have succeeded

sl s/ i

117.24 55 Ja¥) dash a)lal) gl il
101.37 Llae 2020 e lgn ;Y5 Hlla
el iy L L2019 aewss (A& Vs bk
g Jle 1196 sa o) juad )il
)‘)1}3 JL\L\ 11.284 d.\tu 2020 el Ll -
A ) aaal il WHL2019 aecws b
el ) DA il 28 cAasSall e Gatall
77.205 dad Yoo ble 4.08 dai e Hadl Jldl aladl g @J%(\
adines Bilgh (8 HLle 730125 lae ¢ alal) jaacsn dilgd (B Veo Hble
.2020

(s cxaal) ) Aiaas) jaeaal)

B Egypt's External Debt Rises by 15%

The data of the Central Bank of Egypt showed that Egypt's
external debt continued to rise, increasing by nearly 15
percent during the year 2020. The Central Bank's figures
showed that Egypt's external debt rose by $3.858 billion
during the second quarter of the current fiscal year 2020-
2021, that is, during the period from September until
December 2020, at a value of $16.525 billion over the past
2020 year.

According to official figures issued by the Central Bank, the
Egyptian external debt rose to 129.2 billion dollars (about
two trillion pounds) until the end of last December, up by
14.7 percent on an annual basis, as it recorded in December
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in stopping the waste and the great corruption in the notorious
Central Bank auction, and we are continuing with our measures
and we will not stop."

He continued: "Our measures in fighting corruption are
continuing despite the obstacles that some are trying to put in
place, but we will continue without retreat, and at this level the
government has completed a number of projects in the southern
provinces that are deprived due to wars and mismanagement."
The Iraqi Prime Minister indicated that the reserves of the Central
Bank of Iraq witnessed an increase of 4 billion dollars as a result
of the reform measures taken by the government.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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2019 about 112.67 billion dollars, compared to 125.34 last
September.

The long-term external debt reached about $117.24 billion at
the end of December 2020, compared to $101.37 billion in
December 2019. While the short-term external debt reached
about $11.96 billion by the end of December 2020, compared
to $11.284 billion in December 2019. As for the size of the
external debt due on the government, it rose during the first
six months of the current fiscal year, by 4.08 billion dollars,
to record 77.205 billion dollars at the end of last December,
compared to 73.125 billion at the end of September 2020.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Remittances of Tunisians Working Abroad Rose by 11.2 percent

The data issued by the Central Bank of Tunisia showed
an increase of 11.2 percent in the remittances of Tunisians
working abroad, until the end of last March, reaching 1427
million dinars (about 509 million dollars), compared to 1298
million dinars during the same period last year.

According to the Central Bank, hard currency receipts
increased by 11.2 percent, which contributed to partial
compensation for the decline in tourist incomes, which fell
by 55.9 percent. The Central Bank revealed that its net assets
of hard currency reached 21.8 billion dinars (about 7 billion
and 800 million dollars), which is enough to secure 157 days
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of imports, compared to 20 billion dinars (about 7 billion and
150 million dollars) during the same period last year, i.e. what
is equivalent to 115 days of supply.

The increase in the remittances of Tunisians abroad reveals
the extent of the commitment of expatriates towards their
families, whose situation worsened after the Corona pandemic
and the loss of more than 270 thousand Tunisians their
sources of income, as part of the transfers of Tunisians goes
to family spending, more than they are directed to investment
or savings.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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I Bahrain Records the Highest Growth Among the Gulf Economies

The International Monetary Fund expects Bahrain’s
economy to gradually recover from the "Covid-19"
pandemic, so that growth this year will reach 3.3 percent
after a contraction of 5.4 percent, with the largest growth
rate among the economies of the Gulf countries. The UAE
came as the second growing Gulf country in terms of the
IMF forecasts, with a growth rate of 3.1 percent, followed
by Saudi Arabia by 2.9 percent, Qatar 2.4 percent, the
Sultanate of Oman with 1.8 percent, and finally Kuwait
with a growth rate of 0.7 percent.

According to the IMF, Bahrain moved quickly to deal with
the health and economic repercussions of the "Covid-19
pandemic," as it rushed to make vaccines available to those
most in need and provided liquidity to companies severely
affected by the restrictions of the comprehensive closure.
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The expected growth this year at 3.3 percent is consistent
with an expected recovery of 3.9 percent in the non-oil
sector, supported by widespread vaccine distribution.

The IMF indicated that once the recovery intensifies,
there will be a need for an ambitious and growth-friendly
fiscal adjustment set within a reliable medium-term
timeframe to address the large imbalances in Bahrain, put
the government’s debt on a steady downward path, and
restore the macroeconomic sustainability. The amendment
will also help rebuild external reserves and strengthen
the exchange rate peg, which continues to meet Bahrain's
needs as a pillar of monetary policy, and support access to
sustainable external financing.

Source (Al-Ayyam Newspaper-Bahrain, Edited)



